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The Rural Historic Tax Credit

Improvement Act

cts are not economically viable in small and rural areas, giving a
disproportionate advantage of the credit to large urban developments. The costs associated with the
current credit severely limits rural areas, and especially largely rural states, from being able to use the
credit to rehabilitate and revitalize historic properties.

The Rural Historic Tax Credit Improvement Act:

* Makes historic tax credit projects in rural areas eligible for an increased credit from the current 20
percent to 30 percent

¢ Includes an additional increase in the credit to 40 percent for affordable housing creation

» Allows the credit be used in addition to the Low Income Housing Tax Credit (LIHTC)

» Allows small rural projects to claim the credit in the first year of use



